Alange has announced that the Careto-5, drilled as a development well, was deepened to explore the prospectivity of the Gacheta and Guadalupe formations, finding 12 feet of net oil sand in the deepest one, Gacheta. Production tests in Gacheta have shown an initial production rate of 730 barrels per day of 34.8 degrees API oil with 0.1% BS&W, on natural flow. 

These results represent a new discovery in the Cubiro Block, located in the Llanos Basin of Colombia, and merit an extensive evaluation aimed at a separate development program for this reservoir.

Luis Giusti, the Company's Chief Executive Officer, stated "this well not only extends the known C-7 reservoir but also confirms the continuation of the Careto field in the Cubiro Block to the north, and the existence of potential new reserves of extra light oil in a completely new reservoir. We are very pleased with the results, which strengthen our confidence in the production potential of Cubiro."

The Careto-5 was drilled as a directional well with an inclination angle of 35 degrees in the Cubiro Block to a final depth of 8,450 feet. It found the top of the Carbonera C-7 sandstones at a depth of 6,202 feet true vertical depth sub-sea (TVDSS) at 7,144 feet measured depth (MD). The oil-water contact at 6,229 feet TVDSS (7,174 feet MD).

The top of the Gacheta sandstones was found at a depth of 6,945 feet TVDSS (7,954 feet MD). The total vertical oil column in the three zones (Carbonera C-7, Guadalupe and Gacheta) is 35 feet. The Guadalupe and Gacheta formations are exploration projects within the Cubiro Block.

Preliminary petrophysical evaluation of the well data indicated a net pay zone of 12 feet with porosities of 25% in the Gacheta formation, a channel-shaped reservoir with high permeability.

A multi-rate test was performed on the well with the following results:

[image: image1.jpg]Choke (inch) THP (psia) Volume (bopd)

16/64 162

657
20764 102 566
24764 52 560

RPT Gravity: 34.2 degress

Bse: 0.1%

Permeability: 600 to 2500 md

Reservoir pressure: 2230 Baia

Bottom hole flowing pressure: 2650 Psia
Productivity Index: 3.08 to 4.9 Bls /psia
0il Saturation: 75 %





The Company decided to complete this well on natural flow in the Gacheta formation and it has prepared a program for the installation of an electro-submersible pump, with the simulation projecting 1,249 barrels per day of production at 35 Hz of frequency.

Alange Energy's current development campaign includes the Careto-6 well, which has already reached total depth and is currently being tested, plus a likely twin well to Careto-5, which would target the remaining prospective horizons of Carbonera C-7 and Guadalupe. Additionally, the Company will engage in geological studies and appraisal drilling to determine the extent of this new find.

Cubiro is an E&P block in which the Company holds a 60.5% working interest. The well is expected to be on permanent production by December 10th.

Alange Energy is a Canadian-based oil and gas exploration and production company, with working interests in 12 properties in four basins in Colombia.

Source: Alange Energy Corp
Alange Energy announced that the Copa-1 well, drilled to explore the prospectivity

of the Carbonera C5, C7 and C3 formations in Polygon C of the Cubiro Block, found

13 feet of net oil sand in the first tested interval of C5. Production tests have shown

an initial production rate of 854 barrels per day of 40.4 degrees API oil with 0.6%

BS&amp;W, on natural flow. This discovery represents the continuation of a

successful exploration campaign in the Cubiro Block, located in the Llanos Basin of

Colombia, and merits an extensive evaluation aimed at separate development

programs for this reservoir. 

Luis E. Giusti, the Company's Chief Executive Officer, stated, &quot;with every new

step we take, Cubiro continues to prove its anticipated potential, and shows the

accuracy of the interpretation from our geology team.&quot; 

The Copa-1 is a vertical exploration well, drilled to a final depth of 6,383 feet true

vertical depth sub-sea (&quot;TVD SS&quot;). It found the top of the Carbonera C5

sandstones at a depth of 4,400 feet TVDSS. The Company plans to immediately

continue testing the well on the remaining prospective horizons, Carbonera C3 and

C7 formations. The top of the Carbonera C3 sandstones was found at a depth of

4,230 feet TVDSS, while the top of the Carbonera C7 sandstones was found at a

depth of 4,717 feet TVDSS, with petrophysical evidence showing 21 feet and 10 feet

of net pay respectively for a total vertical oil column in the three zones of 44 feet. All

three formations are new discoveries within the Cubiro Block.
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Viernes, 13 de Noviembre de 2009 - Adquirió por US$20 millones 19,27% del Bloque Cubiro en Colombia que pasó a controlar en un 70%. Habla de reservas de entre más de 400 millones de barriles como mínimo y de 1.659 millones como máximo. Como se recordará, detrás de Alange Energy Corp. están Miguel de la Campa, Luis E. Giusti (ex Pdvsa), Serafino Iacono, Robert Metcalfe, Luis M. Morelli (ex gobernador Norte de Santander), Peter Volk y Horacio Santos, vinculados a Pacific Rubiales y Medoro. --------------------------------------------------------------------------------Toronto.- La canadiense Alange Energy Corp. anunció hoy que ejecutó un acuerdo con Columbus Energy Ltd. para adquirir el 19.27% de los intereses de trabajo en el área central del bloque de exploración y producción Cubiro en Colombia, en el que estima hay entre 437 millones de barrilles de crudo y 1.637 millones de barriles.La transacción que es efectiva a partir del primero de noviembre de 2009 es por 20 millones de dólares y será cerrada en 30 días. 

Alange Energy incrementa sus intereses de trabajo desde 41.23% al 60.5% en el área general y desde 50.73% al 70% del área específica central en Cubiro y el 25% del área oriental. La Gerencia de la compañía - encabezada por el ex presidente de Petróleos de Venezuela - Pdvsa, Luis E. Giusti, se mostró confiada en que divulgará un mayor nivel de reservas de petróleo en el lugar al final del año. Petrotech Engineering Ltd. reveló un estudio sobre posibles reservas del yacimiento uibicado en los Llanos Orientales y llegó a las siguientes conclusiones: Baja estimación 437 Mbbl (millones de barriles de petróleo) Mejor estimación 1,024 Mbbl Alta estimación 1,659 Mbbl En julio pasado Alange había adquirido por US$40 millones la mayor parte de los intereses en el bloque que produce aproximadamente 3.000 barriles diarios de crudo liviano en los yacimientos Careto y Arauco.
Alange, como operador ha implementado programas de exploración y de desarrollo para aumentar la producción total actual de aproximadamente 3.000 barriles de petróleo por día a aproximadamente 5.500 barriles diarios antes de fin de 2009 y llegará sobre los 10.000 barriles antes de finales de 2010. 

Alange Energy Corp. anunció el pasado 29 de septiembre que inició discusiones con Delavaco Energy Inc. para la adquisición del 100 por ciento de su control por unos 100 millones de dólares canadienses.Se trata de dos compañías canadienses con amplios intereses en Colombia: A
Alange has confirmed the second successive discovery in the Copa-1 well that was drilled to explore the prospectivity of the Carbonera C5, C7 and C3 formations in Polygon C of the Cubiro Block. In the most recent discovery, the Company found the top of the Carbonera C3 sandstones at a depth of 4,230 feet true vertical depth sub-sea ("TVD SS"). 
Preliminary petrophysical evaluation of the well data indicated a net pay zone of 6 feet with porosities of 27.5% in the C3 formation. Production tests have shown an initial rate of 120 barrels per day of 37.3 degrees API oil with 0.6% BS&W, on natural flow. If Copa-1 were completed on C-3 using an electro-submersible pump, management simulation projects 1,200 barrels per day of production at 48 Hz of frequency, with bottom hole pressure of 1,450 psia and 2,800 feet of submergence.

Luis E. Giusti, the Company's Chief Executive Officer, stated that "as a result of our exploration success with the Copa-1 well, we are continuing our appraisal efforts in Polygon C with two further wells, Copa-2 and Copa-3, on schedule to spud on May 20th and June 21st."

As previously announced on May 3, 2010, the top of the Carbonera C5 formation was found at a depth of 4,440 feet TVDSS (with 13 feet of net oil sand) and tested an initial production rate of 854 barrels per day of 40.4 degrees API oil with 0.6% BS&W, on natural flow. 
The Copa-1 is a vertical exploration well, drilled to a final depth of 6,383 feet TVDSS. The Company also plans to continue testing the well on the C7 formation. The top of the Carbonera C7 sandstones was found at a depth of 4,717 feet TVDSS, with petrophysical evidence showing 10 feet of net pay zone. All three formations, with a total vertical oil column of 44 feet, represent new discoveries within the Cubiro Block.

The Cubiro Block, located in the Llanos Basin of Colombia, is an asset in which the Company holds working interests of 60.5%, 70% and 25% in Polygons A, B and C, respectively.
Alange Energy provides update on Cubiro's exploration plan
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Alange Energy updated on its ongoing exploration program for 2010 in the Cubiro block. The program is targeting a combined resource base of 34 million barrels of oil. The budgeted and fully capitalized 4-well exploration program started with the recently announced discovery in the Barranquero-1 well, which is currently producing 700 barrels per day of 28 degrees API with 3% BS&W on natural flow. The 250-square kilometer 3D seismic results and the structural mapping confirmed a number of clearly identified, high prospectivity well locations.

As part of the exploration program, the Company announced today that it had spud the Cubiro Este-1 exploration well on March 18, 2010, which is currently drilling ahead of 4,650 feet to a total depth of 6,185 feet. In addition, the Company today spud the Copa-1 exploration well that will be drilled to a total depth of 5,985 feet. Management estimates that these two wells will target resources of 4.8 million barrels and 4.4 million barrels, respectively, in the Carbonera C-5 and C-7 formations. These wells will be completed and tested approximately 30 days from spud date.

The Company also plans to spud the Criollo-1 exploration well on April 15, 2010 that will be drilled to a total depth of 6,210 feet, targeting 3.2 million barrels of resources in the Carbonera C-5 and C-7 formations. Subsequent to this activity, the Company will drill an appraisal well to evaluate the extension of the discovery made on the Barranquero field in February 2010.

The Company's capital plan for 2010, which includes US $24 million for the development of the Cubiro block, comprises drilling the aforementioned four exploration wells and an additional seven appraisal wells during 2010, for which regulatory approval is currently in process and on schedule for production tie-in. The program also includes two well workovers and US $2.1 million for the acquisition of 68.7 square kilometers of 3D seismic work, currently being shot, and would target combined resources of 7.3 million barrels of oil in the Turpial, Azulejo and Careto Sur prospects.

Mr. Luis E. Giusti, the Company's Chief Executive Officer, commented, "We are looking forward to embarking on the next stage of the Cubiro exploration program. Our focus on this block has given us a greater understanding of its exploration potential. We will soon be announcing the progress of the newly spudded wells."
Alange Energy announces exploration success and provides development update in Cubiro

TORONTO, Feb. 8 /CNW/ - Alange Energy Corp (TSXV: ALE) ("Alange Energy" or the "Company") announced today that the Barranquero-1 well, drilled to explore the prospectivity of the Carbonera C-7 formation in Polygon B of the Cubiro Block, found 15 feet of net oil sand. Well tests performed along the perforated interval 5,825 to 5,848 feet measured depth (MD) have shown an initial production rate of 560 barrels per day of 28 degrees API oil with 10% BS&W, on natural flow. These results represent a new discovery in the Cubiro Block, located in the Llanos Basin ofColombia, and merit an extensive evaluation aimed at a separate development program for this reservoir.

Barranquero-1, an exploration well drilled directionally with an angle of 9.7 degrees of inclination to a total of 6,559 feet MD, reached the top of the reservoir, the Carbonera C-7 formation at 5,825 feet MD. The petrophysical analysis shows 15 feet of net pay with an average porosity of 29% and oil saturation in the range of 60 to 70%. The Company decided to complete this well in the C-7 formation using an electro-submersible pump, with the simulation projecting 1,580 barrels per day of production at 30 Hz of frequency. Management's preliminary estimates are that this discovery could represent an addition of approximately 800,000 barrels of oil to the Company's 2P reserves.

Commenting on this achievement, Mr. Luis E. Giusti, the Company's Chief Executive Officer, stated "we are very pleased with the Barranquero-1 results, a well that has proven oil in a completely new area of our main oilfield - a new find in a new reservoir that continues to strengthen our confidence in the exploration potential of Cubiro, adding significant value to our reserve base while contributing to our rapid production growth".

The Company also provided an update on the appraisal activity that is currently being conducted on Polygon A of the block, specifically on the Careto-8 appraisal well. It announced that the Careto-8 well, with the objective of production from the Carbonera C-7 formation, found 23 feet of net oil sand. The Careto-8 well was stabilized at 460 barrels per day of 31 degrees API oil with 83% BS&W and was completed with an electric submersible pump. This well was drilled directionally with an angle of 30 degrees inclination, to a final depth of 7,300 feet true vertical depth sub-sea (TVDSS) (7,414 feet MD). The well found the top of the Carbonera C-7 sandstones at a depth of 6,238 feet MD and the oil-water contact at 6,273 feet MD. Well logs indicated 23 feet of potential net oil pay in three intervals of C-7. Petrophysical evaluation of the well data indicated porosities of 28%, reservoir pressure of 2600 Psia and a Productivity Index of 9.5 Bls/Psia.

The Cubiro Block, located in Llanos Basin of Colombia, is an asset in which the Company holds a 60.5% working interest in Polygon A and a 70.0% working interest in Polygon B.
Alange Energy is a Canadian-based oil and gas exploration and production company, with working interests in 12 properties in four basins in Colombia. Further information can be obtained by visiting our website at www.alangeenergy.com.

Forward Looking Information

This news release contains certain "forward-looking statements" and "forward-looking information" under applicable Canadian securities laws concerning the business, operations and financial performance and condition of Alange Energy Corp. and may contain forward-looking statements based on assumptions, uncertainties and management's best estimates of future events. Actual results may differ materially from those currently anticipated. Investors are cautioned that such forward-looking statements involve risks and uncertainties. Important factors that could cause actual results to differ materially from those expressed or implied by such forward looking statements are detailed from time to time in the Company's periodic reports filed with the British Columbia Securities Commission and other regulatory authorities. The Company has no intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.
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Alange Energy announces further success in Cubiro Block exploration campaign

Tuesday, May 04, 2010

TORONTO, May 3 /CNW/ -- TORONTO, May 3 /CNW/ - Alange Energy Corp (TSXV:

ALE) ("Alange Energy" or the "Company") announced today  that the Copa-1 well, drilled to explore the prospectivity  of the Carbonera C5, C7 and C3 formations in Polygon C of the Cubiro Block, found 13 feet of net oil sand in the first tested interval of C5. Production tests have shown an initial production rate of 854 barrels per day of 40.4 degrees API oil with 0.6% BS&W, on natural flow. This discovery represents the continuation of a successful exploration campaign in the Cubiro Block, located in the Llanos Basin of Colombia, and merits an extensive evaluation aimed at separate development programs for this reservoir.

Luis E. Giusti, the Company's Chief Executive Officer, stated that "with every new step we take, Cubiro continues to prove its anticipated potential, and shows the accuracy of the interpretation from our geology team."

The Copa-1 is a vertical exploration well, drilled to a final depth of 6,383 feet true vertical depth sub-sea ("TVD SS"). It found the top of the Carbonera C5 sandstones at a depth of 4,400 feet TVDSS. The Company plans to immediately continue testing the well on the remaining prospective horizons, Carbonera C3 and C7 formations. The top of the Carbonera C3 sandstones was found at a depth of 4,230 feet TVDSS, while the top of the Carbonera C7 sandstones was found at a depth of 4,717 feet TVDSS, with petrophysical evidence showing 21 feet and 10 feet of net pay respectively for a total vertical oil column in the three zones of 44 feet. All three formations are new discoveries within the Cubiro Block.

Preliminary petrophysical evaluation of the well data indicated a net pay zone of 13 feet with porosities of 28% in the Carbonera C5 formation. A multi-rate test was performed on the well with the following results:

<< Choke (inch) THP (psia) Volume (bopd) 16/64 90 523 24/64 45 631 32/64

18 770 API Gravity: 40.4 degrees BS&W: 0.6% Reservoir pressure: 2500 psia
>>

If Copa-1 were completed on C5, using an electro-submersible pump,

management simulation projects 1,300 barrels per day of production at 30

Hz of frequency. As a result of the Copa-1 discoveries, and in order to

determine the extent of this new find, the Company has decided to expedite

its appraisal drilling plan, which would include a minimum of two

additional wells: Copa-2 and Copa-3, already on Alange Energy's drilling

schedule to spud on May 20th and June 21st, respectively.

Alange Energy is a Canadian-based oil and gas exploration and production

company, with working interests in twelve properties in four basins in

Colombia. Further information can be obtained by visiting our website at

www.alangeenergy.com.

Forward-Looking Information

This news release contains certain "forward-looking statements" and

"forward-looking information" under applicable Canadian securities laws

concerning the business, operations and financial performance and

condition of Alange Energy and may contain forward-looking statements

based on assumptions, uncertainties and management's best estimates of

future events. Actual results may differ materially from those currently

anticipated. Investors are cautioned that such forward-looking statements

involve risks and uncertainties. Important factors that could cause actual

results to differ materially from those expressed or implied by such

forward looking statements are detailed from time to time in the Company's

periodic reports filed with the British Columbia Securities Commission and

other regulatory authorities. The Company has no intention or obligation

to update or revise any forward-looking statements, whether as a result of

new information, future events or otherwise, except as required by law.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that

term is defined in the policies of the TSX Venture Exchange) accepts

responsibility for the adequacy or accuracy of this news release.
Alange Energy announced that the Copa-1 well, drilled to explore the prospectivity

of the Carbonera C5, C7 and C3 formations in Polygon C of the Cubiro Block, found

13 feet of net oil sand in the first tested interval of C5. Production tests have shown

an initial production rate of 854 barrels per day of 40.4 degrees API oil with 0.6%

BS&amp;W, on natural flow. This discovery represents the continuation of a

successful exploration campaign in the Cubiro Block, located in the Llanos Basin of

Colombia, and merits an extensive evaluation aimed at separate development

programs for this reservoir. 

Luis E. Giusti, the Company's Chief Executive Officer, stated, &quot;with every new

step we take, Cubiro continues to prove its anticipated potential, and shows the

accuracy of the interpretation from our geology team.&quot; 

The Copa-1 is a vertical exploration well, drilled to a final depth of 6,383 feet true

vertical depth sub-sea (&quot;TVD SS&quot;). It found the top of the Carbonera C5

sandstones at a depth of 4,400 feet TVDSS. The Company plans to immediately

continue testing the well on the remaining prospective horizons, Carbonera C3 and

C7 formations. The top of the Carbonera C3 sandstones was found at a depth of

4,230 feet TVDSS, while the top of the Carbonera C7 sandstones was found at a

depth of 4,717 feet TVDSS, with petrophysical evidence showing 21 feet and 10 feet

of net pay respectively for a total vertical oil column in the three zones of 44 feet. All

three formations are new discoveries within the Cubiro Block.
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